
SULEMAN SARWAR
F i n a n c e a n d E c o n o m i c s

Objective:

To excel in the field of teaching and training with the help of providing consistently improved skills and
updated knowledge & performing research activities in the discipline of Financial Management.

Education:

2014 – 2018 PhD (Finance)
Shandong University, Jinan. China

2010 – 2013 MS (Finance)
COMSATS Institute of Information and Technology, Lahore. Pakistan

2006 – 2008 MBA (Banking & Finance)
Allama Iqbal Open University. Pakistan

2002 – 2005 B.Sc
Punjab University. Pakistan

Awards:

 CSC fully funded scholarship for Doctoral studies.

 Distinguish student prize 2016, School of Economics. Shandong University.

 Distinguish Researcher award 2017, School of Economics. Shandong University.

 Second prize. Coordination innovation of Macroprudential and monetary policy and effective
performance in new normal of China’s economy with Financial friction. 2017 annual Key research
topics in Shandong finance association, Shandong finance association. (In Chinese).

Published Research Papers:

 “Electricity consumption, oil price and economic growth: Global perspective”. Suleman Sarwar, Wei

Chen, Rida Waheed. Renewable and Sustainable Energy Reviews (2017) 76: 9–18.

 “Volatility Spillovers and Hedging: Evidence from Asian oil-importing Countries”. Suleman Sarwar,
Rabeh Khalfaoui, Rida Waheed, Hamidreza Ghorbani Dastgerdi. Resources Policy. (Accepted- In
Editing).

 “Dynamics of electricity consumption, oil price and economic growth: Global perspective.”

Muhammad Shahbaz, Suleman Sarwar, Wei Chen, Muhammad Nasir Malik, Energy Policy.

(2017) 108: 256-270.

 “Forest, agriculture, renewable energy, and CO2 emission”. Rida Waheed, Dongfeng Chang,

Suleman Sarwar, Wei Chen Journal of Cleaner production (2018) 172: 4231-4238.

 "Impact of Oil Prices on Firm Stock Return: Industry wise Analysis". Rida Waheed, Chen Wei,

Suleman Sarwar, Yulan Lv. Empirical Economics (2017). https://doi.org/10.1007/s00181-017-

1296-4

 “Financing and monitoring in emerging economy: Can investment efficiency be increased?”

Muhammad Kaleem Khan, Ying He, Umair Akram, Suleman Sarwar. China Economic Review

(2017) 45: 62-77.



 “Determinants of equity return: Sharia and Non-sharia complaint firms the case of Pakistan” Suleman

Sarwar, Wasim Hussan. Caspian Journal of Applied Sciences Research. (2015) 4(10): 10-19.

 “Ownership of Block holders and Agency Cost: Evidence from Pakistan”. Suleman Sarwar,

Muhammad Kaleem Khan. Scholars Journal of Economics, Business and Management.

(2015); 2(4): 379-382.

 “Oil Prices and Asian Emerging Stock Markets: Pakistan and Bangladesh” Suleman Sarwar, Wasim

Hussan. European Journal of Economic Studies (2016) 16(2): 353-357.

 “Role of Expenditures and Economic Factors in Determining the Incidence of Crime: Cross Districts

Analysis of Punjab” Noman Arshad, Awais Anwar, Suleman Sarwar. Caspian Journal of

Applied Sciences Research. (2016) 5(2): (32-40).

 “The Role of Corporate Social Responsibility on Firms Financial Performance in Pakistan” Rida

Waheed, Yualn Lv, Suleman Sarwar, Haisam Sarwar. Elixir Management Arts. (2016) 98:

42667-42671.

 “Effect of fundamental and stock market variable on equity return in Pakistan“ Abdul Haque,

Suleman Sarwar. Science International (2013) 25(4): 981-987.

 “Empirical Relation among Fundamentals, Uncertainty and Investor Sentiments: Evidence of Karachi

Stock Exchange” Suleman Sarwar, Wasim Hussan, Sohail Nawaz Malhi. International Review

of Management and Business Research. (2013) 2(3): 674-681.

 “Macro-Determinants of Stock Return in Pakistan” Abdul Haque, Suleman Sarwar. Middle-East

Journal of Scientific research (2012) 12 (4): 504-510.

Working Papers:

 “Analyzing volatility spillovers of three neighboring countries of Asia”

 “The importance of oil asset for portfolio optimization: The analysis of firm level stocks”

 “Exploring the Linkages between Renewable Energy, Oil Consumption, Agricultural Production and
Carbon Emissions: The Role of Forests in Leading Agricultural Exporting Countries”

 “The role of CAPM and oil prices to analyze the firm’s stock return”

 “Effect of energy variables on micro and macro level returns the case of Pakistan”

 “The relationship between economic growth, renewable energy consumption, CO2 emission and
agriculture production: Empirical evidence for China and India“

 “Is oil an important asset to hedge the risk of Chinese firm level stocks?”

 “Impact of urbanization on energy intensity by adopting modern technique for regional division:
Evidence from china”.

 “Volatility spillovers and hedging between oil and Pakistani stock market”

 “Investigate the Optimal Solution to Mitigate the CO2 Emission: The Case of China”

 “Economic and non-Economic sector reforms in carbon mitigation: An empirical evidence of China”



Reviewer:

 Energy Economics Economic Modelling

 Economic Bulletin Emerging Markets Finance and Trade

 Academia-Revista Latinoamericana De Administracion

Experience:

Worked as Visiting Lecturer in Govt College University, Faisalabad. Pakistan (Feb 2016 – July 2016)

Worked as Lecturer with Talent Institute, Pakistan (Oct 2010 – July 2014)

Social Profile:

https://www.linkedin.com/in/sulemansarwar/

https://www.researchgate.net/profile/Suleman_Sarwar

https://scholar.google.com/citations?user=bGiz3GYAAAAJ&hl=en

Contact :

PERMENENT ADDRESS: House # 513, outside grain market, civil lines. Jhang Sadar. Pakistan
CURRENT ADDRESS: Room #3102, Shandong University, Jinan. China
CELL NO: +86-156 341 309 73

E-MAIL: ch.sulemansarwar@gmail.com
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Associate Professor
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